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< Financial Arithmetic >

(Tax)

‘ Choose the correct option.:

L. Total annual income - Exempted income = Exemfl Income
a) Rebate Exempt c) Taxable d) Tax
ii.  The tax imposed on income is called Antowd T
a) Usher b) Zakat @Income. T d) Property Tax

lii. A tax in which taxes are charged o 90 and services in calLad. Wndi [LC/‘L \eX

a) Direct Tax @lndwect Tax \)‘ roperty Tax Zokat
iv. Pmpertg tax is a tax imposed by government on heuse, \CIMA 8 Slﬂ’f’

a) goods and services b) income. ouse, land or shops d) grocery
v.  For, paying tax financial year starts from \SD ,&g% Lo %ec,jxt year:
a) Ist June to 30th August |st July to 30th June
c) Ist August to lst July d) Ist August to 30th June

vi. GST means:
a) income tax b) property tax c) value added tax general sales tax

Notebook. Task:

L. Ahmed earns Rs 80000 per month. Calculate the income tax on Ahmed's
annual income.

ii. Zia owns a house of worth 5500000. Caleulate the amount of property
tax at the rate of L-.5%.

lii. Sara owns a. property If she has to pay property tax of Rs22000 at the rate
of 2%. Find the total worth of the property

v. The price of | fan is Rs.8000. Find the price of [0 fans induding GST.

v. The price of a packet of cake is Rs.200. Find value added tax on it at the
rate of 17%.

vi. A travel agency got 5% commission on the sales of tickets If he sold tickets for
Rs. 2000000 in a day Find the amount of commission.

vii.Rehan sold a plot for Rs 7000000 by an agent who received 2.5% commission.

Find amount of commission.
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